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Birmingham businesses have the potential to reap

millions of dolizrs from BP oil spill claims, and local law
- firms are ramping up their efforts to convince clients to
file & elaim.

Local attorneys helping clients file claims conser-

* vatively estimate that between $500 million and $750

" miltion frorm BP claims could be paid out to businesses

. in the metropolitan area, though there is no cap on
the setilement fund. But that’s only if businesses come
forward, leam about the ferms of the settlement and
make a claim.

Because all of Alabama is inciuded, attorneys are
encouraging more businesses to take advantage of the
settlement, especially those who have been stmgghng
in recent years.

Lange Clark, of Lange Clark PC, said he has filed 50
claims on behalf of clients, with about half being setded.

“This can be a game-changer,” he added. "I'm seeing

' the claims provide ecough working capital to replace -

lines of credit and make their businesses totally debt

One dlient even yecouped enongh of his busmesses
: toredre

As of Feb, 15, there have been 140,580 clmms
“made, with 23,647, or 17 percent, of those coming
from Alabama, according to the Deepwater Horizon

" Claims Center. The settlement includes ali of Aiabama,
Mississippi, Louisiana, and parts-ofFlorida ang Tetias. -

Most businesses are eligible for thedass s e

‘with the exception of banks, real-estate” develupers

and insurance companies in the financial sector, Rhon -

Jomes, a shareholder and manager of the envirormental
matters practice at Beasley Allen Crow Methviir Portis &
Miles PC, said. Those companies have to.file separate
lawsuits against BB he added.
" The class claims settiement will continue t’mough

April 22, 2014, and the claims center has already pa1d
out more than $1.5 billion of the $7.8 billion BP esti-
mated it will pay to settle claims, according to medi
Teports.

Thereis definitely rooney out there, but the process
does require a fair share of work.

Business owners have 1o show their businesses
experienced a drop in revenue of a certain percertags,©

for three consecutive months following the oil spill in
April 2010 compared with the same months n 2009,
and then a subsequent revenue increase in 2011, Chris
Williams, a shareholder with Maynard Cooper & Gale
PC, said.

Attorneys recommend businesses have represenita-
tions they trust to work through the financials and to
navigate themn through the settlement.

The process is not only document jitensive, includ-
ing a 1,200-page docurnent, but it has been difficuit to
determine which zone a business is located in and if
certain facilities, for companies with multiple locations,
are eligible, Williams said.

In addition, the proess has also changed numerous
times, with BP sending attormeys updates, often weekly,

Jorathan Dyal, an atiorpey with Balch & Bingham LLB

said. .
“BP zlso likes to appeal everything,” he sdid. “But BP

wants closure, so we are telling dients to letus look at
" their financials and see if they fit under the provisions.”

Dyal, along with Michael Freeman, Todd Lowther
and Matthew McDade, formed a litigation team to help
current clients and other businesses file claims against
BP Claims have been as Jow as $5,000 and as high as $8
million, he said. His firm is charging clients a 15 percent
contingency. =’

Balch & Bingharn is assisting more- than 100 clients
and has filed 22 claims to date and. two lawsuits cn

behalf of clients who didn't it iy the class settlement;-
- “Dyalsaid. He expects to file 150 to
. the.deadline.

- addition to helpmg clients; easley Alleris Jones
was on the plaintiff’s steering coirimittee that negoti-
ated with' BP for a $20 billion private setflement. His

- practice group of about 60-people, including 25 lawyers,

is working only on BP claims right now. It has about,
5 000 clients, but not all of them will have' -
claims, ]ones sa1d.

%‘more clalmsby

The Aprll 2010 oil spill caused billions of dolfa 5 in
damage along the Gulf Coast.

“It's not a sicetch fo say that Birmingham, because
it has the largest population, could-have-more claims’
paid than any other part of the state,” he said. “This will
have a significant impact on Birmingharm, if businesse:
arelo okmg inte it and determining if they are eligible”
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